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INDEPENDENT ATIDITOR'S REPORT
To the Shareholders of

Chartered Life Insurance Company Limited

Report on the Audit ofthe Fin.ncirl Statements

Opinion

We have audited the financial statements of Chartered Life Insurance Company Limited (hereinafter
referred to as "the Company"), which comprise the statement of financial position as at 3l December
2023, and the revenue account, statement ofchanges in shareholders' equity, and statement ofcash flows
for the year then ended. and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financiat
position of the Company as at J I December 2023, and its financial performance and its cash flows for
the year then ended in accordance with the International Financial Reporting Standards (IFRSs). the
Companies Act. 1994, the Insurance Act. 2010. Securities and Exchange Commission Rules and other
applicable laws and regulations.

Basis for Opinion

We have conducted our audit in accordance with Intemational Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
ofthe Financial Statemenls section of our report. We are independent ofthe Company in accordance with
the International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants
(IESBA Code) and we have fulfilled other ethical responsibilities in accordance with the IESBA Code
and the Institute of Chartered Accountants of Bangladesh (ICAB) by Laws. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matlers that. in our professional judgment. were ofmost significance in our
audit of hnancial statements for the current period. These matters were addressed in the context of our
audit ofthe financial statements as a whole. and in forming our opinion thereon. and we do not provide
a separate opinion on these matters.

Nltlonll offlcc : BTMC Bhaban (6th & 7th Floor), 7-9 Karwan Bazar Commercial Area, Dhaka- 1 215, Bangladesh
Chlttogrlm OfflGe : Delwar Bhaban (4th Floor), 104 Agrabad Commercial Area, Chattogram-4100, Bangladesh

Premium Income

The Company has reported net premium income ofTaka 942.897,519 comprising gross premium income
Taka 968,070,654 including group insurance premium of Taka 383.648.194 less reinsurance premium
Taka 25,173,135 in the financial statements for the year ended 3 I December 2023.

Civen the important nature, conneclions to other items to the financial statements. and sensitivity ofthe
item we believe this area poses a high level ofrisk.



How the Scope of Our Audit Responded to the Key Audit Matter

With respecl to premium income of life insurance, we carried out the following audit procedure:

) Checked the design and operating effectiveness of key controls around the premium income

recognition process;

) Carried out anabtical procedures and recalculated premium income for the period on a sample

basis;

) Canied out the cut-off test to ensure uneamed premium income has not been included in the
premium income;

! On a sample basis reviewed policies to ensure appropriate policy stamps were affixed to the

contract and the same has been reflected in the premium register;

F Ensured on a sample basis that the premium income was being deposited in the designated bank

account as premium income has been received mostly through traditional banking and mobile
banking channel;

) For a sample of insurance contracts tested to see if an appropriate level of reinsurance was done

and whether that reinsurance premium was properly calculated and has been deducted from the
goss premiuml and

) Finally assessed the appropriateness and presentation of disclosures against relevant accounting

standards, the Insurance Act, 2010, the Insurance Rules. 1958, and other applicable rules and

regulations and regulatory guidelines.

Estimated Liability in Respect of Outstanding Claims Whether Due or Intimated and Claim
Psyment

As at and for the year ended 3l December 2023 the Company reported total estimated liability in respect

of Outstanding Claims Taka 18,991,185 and net claim expenses Taka 372,425,339 respectively.

These accounts represent the claim due or intimated from the insured and claim paid that involves

significant management judgment and risk.

The claim payments to the policyholders in various natures like survival benefit, paid up, surrender,

maturity, death. etc. are very important in respect ofthe Company whether these have been paid on time.

ln extreme scenarios, these items may have reputational threats and going concern implications

for the Company.

How the Scope of Our Audit Responded to the Key Audit Matter

We tested the design and operating effectiveness ofcontrol around the due and intimated claim recording
process.

We also checked the claims paid by the Company on atest basis using the software, and manual document

available with the Company.

We additionally carried out the following substantive testing around these items:

) Obtained the claim register and tasted for completeness of claims recorded in the register on a

sample basis;
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Inv€stments

At the year end the Company reported total Investments in various instruments Taka 660,130,968.

The classification and measurement ofTreasury Bond, placement shares, and FDR requirejudgnent and

complex estimates.

In the absence ofa quoted price in an active market, the fair value offinancial instruments is determined
using complex valuation techniques that may take into consideration direct or indirect unobservable
market data and complex pricing models that require an elevated level ofjudgnent.

How the Scope of Our Audit Responded to the Key Audit Matter

) We assessed the processes and controls put in place by the Company to identiry and confirm the
existence of investments:

! We tested a sample ofthe valuation models and the inputs used in those models. using a variety
oftechniques. including comparing inputs to available market datal

! We have otrtained an understanding. evaluated the design and tested the operating effectiveness
of key control over the financial instrument valuation processes. including controls over market
data inputs into valuation models, model governance. and valuation adjustments.

) Finally. assessed the appropriateness and presentation of disclosures against relevant
accounting standards.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Intemational Financial Reporting Standards (lFRSs). the Companies Act, 1994. the

Securities and Exchange Rules. 1987. the Insurance Act, 2010, and other applicable laws and regulations

and for such internal control as management determines is necessary lo enable the preparation offinancial
statements that are free from material misstatement. whether due to fraud or error.

> Obtained a sample of claimed policies copy and cross-checked in with claims. Also checked the
duration of claim payment complied with the relevant law ofinsurance;

> Obtained and discussed with management about their basis for estimation and challenged their
assumptions where appropriatel

) Reviewed the claim committee meeting minutes about decisions on pending claims;

! Obtained a sample ofsurvey reports and cross checked those against respective ledger balances
and in case ofdiscrepancy carried out further investigation:

D Tested a sample of claims payments with an intimation letter, bank statements, claim payment

register. and general ledger: and

) Finally. assessed the appropriateness and presentation ofdisclosures against relevant accounting
standards, Insurance Act 1938 (as amended in 2010), Insurance Rules, 1958. and other applicable
rules and regulations and regulatory guidelines.
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In preparing the financial statements. management is responsible for assessing the Company's ability to
continue as a going concem, disclosing as applicable, matters related to going concem and using the
going concern basis ofaccounting unless management either intends to liquidate the Company or to cease

operations or has no realistic alternative but to do so.

Those charged with govemance are responsible for overseeing the Company's financial reporting
process.

Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report but does not include the financial statements and our auditors's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit ofthe financial statements. our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information. we are required to report that fact. We have nothing to report in this regard.

Auditor's Responsibilities for the Audit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the

aggegate, they could reasonably be expected to influence the economic decisions ofusers taken on the
basis of these financial statements.

As part of an audit in accordance with Intemational Standards on Auditing (tSAs). we exercised
professional judgment and maintained professional skepticism throughout the audit. We also:

! Identif and assess the risks of material misstatement of the financial statements. whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal controll

D Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of inlernal controll

) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management:

D Conclude on the appropriateness ofmanagement's use ofthe going concem basis ofaccounting
and, based on the audit evidence otrtained. whether a material uncertainty exists related to events
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or conditions that may cast significant doubt on the Company's ability to continue as a going
concem. If we conclude that a material unce(ainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate. to modifr our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However. future events or conditions may cause the
Company to cease to continue as a going concem; and

) Evaluate the overall presentation. structure and content ofthe financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned scope
and timing ofthe audit and significant audit frndings. including any significant deficiencies in intemal
control that we identi! during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to befi on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those maflers that
were of most significance in the audit ofthe financial statements ofthe current year, and are therefore the
key audit matters. We describe these matters in our auditor's reporf unless law or regulation precludes
public disclosure about the mafter or when. in extremely rare circumstances. we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits ofsuch communication.

Report on Other Legal and Regulatory Requiremetrts

In accordance with the Companies Act 1994 the Insurance Act, 2010, the Insurance Rules. 1958, the
Securities and Exchange Rules, 2020 and relevant notifications issued by Bangladesh Securities and
Exchange Commission. we also report that:

a. We have obtained all the information and explanations which to the best ofour knowledge and
beliefwere necessary for the purpose ofour audit and made due verification thereof;

b. In our opinion, proper books of accounts. records and other statutory books as required by law
have been kept by the Company so far as it appeared from our examination ofthose books and
proper retums adequate for the purpose of our audit have been received from branches not visited
by us;

c. As per section 62(2) ofthe Insurance Act,2010, in our opinion to the best ofour knowledge and
beliefaccording to the expenses ofmanagement wherever incurred and whether incurred directly
or indirectly. in respect of insurance business ofthe company transacted in Bangladesh during the
year under report have been duly debited to the Revenue Accounts ofthe Companyi

d. The information and explanations required by us have been received and found satisfactory:

e. As per regulation I I ofpart I ofthe third schedule ofthe Insurance Act 1938 (amended in 2010),
in our opinion to the best ofour information and as shown by its books, the Company during the
year under report has not paid any persons any commission in any form outside Bangladesh in
respect ofany its business re-insured abroad:
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f. The statement of financial position, revenue accounts and statement of changes in shareholders'

equity and statement of cash flows of the Company with by the report are in agreement with the

books ofaccount and retums:

g. The expenditures incurred and payments made were for the purposes ofthe Company's affairs;
and

h. The Company has complied with relevant laws and regulations pertaining to reserves.

Dhaka, Bangladesh

Date: 2? JUll2{l2{

DVC: {{ Oego O1L9 ftSlLZl+L

A F Nesaruddin. FCA

Enrolment # 469

Senior Partner

Hoda Vasi Chowdhury & Co

Chartered Accountants

Firm's Registration # CAF-001-057
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Particulrrs Note!
2023

Trkr
2022

Tek.s
A. Clth llor froo opcrrdry rctiviti.t

Collection fro premiurn

Paymtrt for claios
Paym€ot for manageoe expeflses. commissior! rcirsurance &
others

Other income

Incame tax

Nct cttl gcrcrracd fro[ opcrrti!8 rcfvirid
B. C.sh flow from invcrtirg rctivitic:

Acquisitiofi of fl\ed as!€ts

Disposal on assets

Ifteles! divided aod profit otr investrneot

Invesme made

Fair value change

97J26Jr{ l lr,J6s5r9
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(l1.213,,143)
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L€ase liabilities
ROU

Dividend paid

Paid up capital

Nct crrh llori (ur.d iny g.tr.r.t d from fitr.ncitrg rctivitic!
D. N.t (d.crartay ircrcarc in c.th and crih cqoh'dcna! (A+B+C)
E. C.!h .trd .r!h .quiv.l.trt! rt thc bcginning of th. y.rr
F. Crrh rrd..!h .quiv.l.nt. !t the.trd ofthc yerr (IlE)

The annexed notes form atr integral palt ofthese flllancial statemer s.

G. M. R.!h.d ACS

Company Secretary

lllonzur..lhmed

Chief Financiol Officer

S M Zi.rl Hoquc

Chief Executile Oflicer

NIohrm
Chaimrrn

(10.283.310)

3.540.420

38.364.76
(129.844,716)

305.379

(63.052,006)

150.000

24.968-015
( 171.223.874)

( 12.983.961)

97,91?-5Jl (225,11r,806)

75.277.598
(23.750.824)

150.000.000
(trJ29J79) t5l*{21.771
(13.720.596)

84.r26.330
70,105,7J{ 8t,r26J30

Chu

,\hm

.14.E15.487

39.2E0.843

td. Nu ru Aktrr
Vice Chairman

Hoda Vasi
Chowdhury & Co

I.014.0r2 ll

(ts.s5l.3el)ll
(?.500.000)ll



Hoda Vasi
Chowdhury & Co

Ch{rtcrcd Lif. Inrurance Compan} Limit.d
Statemcnt ofchsrlgci in Shrreholdcrs' Equiq-

A! ,t Jl Deccmb.r 202J

Particular! Sh.r. Crpirrl Share
Premium

G.neral
Rescne

Retained
Errningi

Orhcr
Rcscn'c

Toial

Balrnce ot on 0l Janurry 2023 -t 75,000.000 375.000.000
Addition during the year

Brlance a! on 3l Dec.mbcr 202.1 J75.000,000 3?5.000.000

Particulars Sh.re Capital
Shar€

Prcmium
G.ncral
Rcscrve

Retrincd
Eanringr

Other
Re3err'€

Total

Balrnae as on 0l Jrnuen 2022 225,000.000 225.000.000
Addition during the yeat 150.000.000 150.000.000
Balrnce sr on Jl D.ccmb.r 2022 175.000.000 .l75.0,00.000

n
l/*,{1^i)
G, M. Rlrh.d ACS
Compaly Secretary

(;

Itd.
Vir:e Chairman

Ahmed
Chief Financial Officer

S M Zirul Hoqu.
Chief E\ecutive Olficer

lllohammad
Chaimran

<*,1=-



Chartered Life Insurance Comprny Limited
Slatemetlt of Life Insurance Fund

As at 3l December 2023

S M Ziaul Hoque
ChiefExecutivc Officer

Gh

Illohammad

Hoda Vasi
Chowdhury&Co

2023
Trks

2022
Taka

Assets

lnv€stment in Fixed Deposit
Statutory deposit with Bangladesh Bank
Investment in Treasury Bond
lnvestment in Capital Market
Investment in Placement Share

Advance, deposit and prepayments

Policy loan (on insurer's policies within their sunender value)

Sundry debtors

lnterest and dividends accruing but not y€t due

Cash and cash equivalents

Receivable premium

Reinsurance claim receivable

Fixed assets (At cost less accumulaled depreciation)

Intangible asset - premium on Treasury Bonds (amortizable)

Right ofuse assets

Stamps & printing materials in hand

Totrl

Lirbilities

Sundry creditors and other liabilities
Provision for income tar
Outstanding claim
Fair value change account

Lease liabilities
Reinsurance premium payable

Premium deposit
Totrl

Gross fund / ret working capital (Assets-Liabilities)

Less: Shareholders' capital lpaid-up capital)
Life insurrnce fund as at 3l Deccmber 2023

G. M. Rashed ACS
Company Secretary

Monzur Ahmed
ChiefFinancial Officer

lUd. Nuru Aktar

t,t01,413.994 909r67r3t

l.llJ3,l.l80 77,677,987

960.079"t1.t
375.000.000

831-5E9"851

375.000.000
585.079.81{ {56*5E9,E51

fa

80,329,906

15,000,000

324,8t7,E21

196.269,923

15,700.000

18.100.147

16,714.680

405.010

14,879,755

70.405.730

110.646.356

133.940,407

28.013,318

52.604.215

3,556.726

19,627 ,309
15,000,000

26t.252.51t
196,122,644

15,400.000

30.003.74t
8.467.666

939-17'l

11.676.540

E4, t26,330
63.84r.997

5.099.912

139.359,834

3t,160,724
23.750.824

3.43t.614

64,649.t22
It.500.000
l8.9l.lt5

( 17.877.341)

48.296.610

7.4t4.t20
1,289.084

5.r.236.00E

12.666.309

(rE.rt2.7l0)
25.272.598

2.s94.289

r.09r.503

Vice Chairman Chainnan

-4 
1
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Hoda Vasi
Chowdhury & Co

Ch.rtered Lif. Iu.ur.nc. Company Limit.d
(form "AA")

Cl$sifi.d Sumnlrry ofth. A$.ts ir Brnghd6h
As.t 31 Dcc.mber 202J

sl.
no.

BooI aduc
Tak

Morkct vrluc
Trkr Remarks

I lovestnmt in Treasurv Bond 339-817-821 339.817.821 At Cost

Investrnent in Fixed Deposit 80-329.906 80.129.906 At Cost
3 Investnenl il1 Capital Markel 214.147.264 t96.2.69-923 Markel Valu.
.1 Iovestrnent in Placemfit Share 15.700,000 15.700,000 A( Cost

5 Cash and cash equivalenls 70..105.730 70.105.730 Realizable Value
6 Advanc!. deposit and prepalments 18.100- 147 18-100-147 Realizable value
1 Policy loan (on insurer's policies within their surrender value) 16.7,tt.680 r6.744.680 Realizable Value
8 fught ofule assets 52.604.215 52-604.215 UDV
I Sundry debtors .105.010 405.010 At Cost
l0 Receivable premium 130.646.356 t30.646.3s6 Realizable value
lt Fixed assets (Al co6l less accumulat€d deprecialion) 133.940.407 133.940,.107 \\DV
tl lnterest and dividends accruing but not vet due 14.879-755 14.879.755 Realizble Value
1.i Intadgible asset - premiun on Treasulv Bonds (adorlizable) 2E.013.318 28.013.1l8 Realizable Value

1.1 Stamps & printing materials in hand 1.556.726 3.556,726 At Cost

Tolal r,l 19,29 r JJ5 I,l0l,{lJ,99l

C. M. Rr.hcd .{CS
Company Secrelary

Ahm.d
Financial Officer

S M Zirul Hoqu.
ChiefExecutive Officer

\IohaAktar
vice Chairman

Clas! of aslets

<J..-



Hoda Vasi
Chowdhury & Co

CLtn r.d Llf.lnmr.n.. Conp.try LiDlt d
Nolca ao lha Fi[a[clrl StttlD.rt!

Ar .t r[d for tt. vc.r .rd.d 3l D.c.pb.r 202,

I Brclgrourd of at. CoEp.ly
l.l Conp.ry prolllc

Charrcrd Lifc Insuralce Conpaoy Limitcd (hccinafter rcfcnrd to .s tbe Compaoy) wls hcorporrtcd @ 29 July 2013 udd.r th.
Conpmi€s Ac! 1994 &! a public compmy limited ty shrrcs. Th€ shacs of lhe Compa$y are publicly trrd.d ir Dhrl6 rnd
C-hinagong Stod( Exch'ng€. ftom Octobg 2022.

1.2 L.gbt r.d ofn..
Thc Compoy's rcgist r€d ofrioc is situdcd d lslam Tow.r, ,l6yH, DIT Road, W€st R.@Fra Dhaka-1219. B6Dglad.sh.

lJ N.tor. of bu.ln...
Th. Coopaoy is a life iDsurcr duly liccosed by th€ Ir'rmc. Develqorrrl & ReSuldory Authority (IDRA). eaous|d with tic
operdiod of thc Life Iisurrlo. hsiDess withitr B@glad6h. The folo$ing lif. insur@cc Fodrds are rvailable fiom thc
Cm@y f6 policyhoHers:

i. Chafi€rcd Atrticipat€d Endowtrr€nt (3 stage pq,lneot) with profit;
ii. Ch,'t€red Anticipded Etr&wDctrr (5 stagc pa,4oeor) wilh profit:
iii. Chrflrrcd OrdiMry Endowmc l!$raoce Pktr wilh profit:
iv. Cbdt€rcd Ordi[ary Etrdowoctrt hs[mcc PLo wittout profit;
v. ChatqEd Moocy Ba€l Tcr!! Insrreca Pla! with guarot!.d Fofit;
vi. Cbatrrcd Si[ge PrcmiuD lnsur.irc. Plo without profit;
vii- Chartlred Assurdcc Cum P.nsi@ Plm *ilhout prof(l
viii- Chdterd Child Edtcation Pro€ciiod Pld r it[out profit:
ix. Ctatod Child Bfucatioo Exp.os6 As$.rac. Plan with profiti
x. Chafi.rcd Moothly Savi[gs losurdoe Plao wilh Fofitl
xi. Chlrtqed Haii BiEa with proft:
xii. Chaacrcd-Dctrmohd Bimr u,ith profit:
xiii. Ctartqed Crotry Endolrd€rlr In$reca Pl4 withod profir:

xiv. Cbatlrcd Cror4 Ter6 lllsurdc. Pkd wilhod profitl
xv. Chdterpd-Mqowef lnsurancc Plan:

xvi- Chartqrd Suppleoentary Croup Health lnsurece Plan; ed
xtn- Ch{tcr.d Critic.l Ilness Protcctiotr Plao Chartfied Surolrtha.

2 Slgniti..nt A.courtirS Polici.t

2.1 B.rb of pr.p.r.tior
The prepdation md F€scntdion of lhese fmanci.l stdcdre s atrd relalcd disclosu.€s of iofo.eation have b€e[ made as p€r

l €rDdiotral FiMdcial Reporting Staodards (lFRSs) aod thc llsuroc€ Act, 20I0 ad the lnsur@ce Dcvelopfi€ dd Regulatory

Aurhority A(r. 2010. Utrtil additioul guidanc. is Fovid.d un&r lhe Insur6nce AcL 2010. rcquired€nts as to thc discto6lrrc of
thc Balmce Shea hEve bcco m.d. by th. gui&lines s.r forrh b Pdt I and Form A of Parl Il of th. First Schedule and the

R.v€arE Acooutrts have bcen F6eated per Parr [l aod Form TP of th€ Thtd Sc-iedrlc ofthe lasuraoce Act. 1938. In cas. tbe

,cquiremeds ofthc Insuradc€ Act.20l0 aDd relaled guidocr ofth€ ltrsrlratlc€ Act 1938 diffei from thos. of [FRS, lhe rclded
ra$larory guidalircs have bcen used. Thr fiidcial stalcdc'r s have been prcpeed un&r historical con cdNcntion excapl for
itrvcsm€ots iD rmi canifical.s ,nd shees thd havc bean mcasurad d fair value.

2,2 Ttc .lt ct ofldgr.nl!, crdE.l r .nd .r.o[pdotr.

Th. F€paration of lhe Coftpatr/s firalcial $ar.ir€ols requires m'n.getr'qf to make judgmr s. estioat€s. alrd a$sumpiors lhst
affccl the reported r€venues atrd expe[s.s. as,rets dd liabilitics. ed lhe ac.omprnying dfuclosEcs. Unc.rtainty abour drcs€

assuBptio[s aod esiEalas could result in outcornas lhal re4uire a nat(rial adjustncnl to lhe cdrying erou of assels or
liabilities alTcc{€d in tuturc reporiing periods.

The kcy aaiutnptios concardry the futue atd olfrcr kcy sources of estinraliotr rmcerBiffy at 6e reponitrg dale lhd havc a

sigtrificet risk of causing ! male.ial adjustrnent to the carrying afiounts of.sse$ ad liabilities within the ncxl finecia! yca, arc

insurece oontsacr liabililics. gatuity obligalio[ and tores.

Mdeiial judgD. is required in daemining the choicc of !ss!o$io[s. Assumpti@s in usc de based oo srperierc€. curcot
intqDal dala, cxtern l tu&tal iodioes. aod bcuchmark Phic! refled currrnl ob6€rvablc mdtel prices and oths publisbed

information. Assumptions and pru&nt estfuratcs are made 8t the dale of valuatioD. Assuep{ions are funhef, evalurled
continuously in or&r to cisulc realistic ed reasonable valultiotr. The key assumplions to which lhe eslimaliou is p6niclrlarly
sansitive are rnortality aod moabidity rates. lonScvity, hvesment rafirn" discount rate. dc.

2J Goitrg cotraarn

Itr lhe Fepdaliotr of rh€ finmcial statetlrer s. m&ragqncnt nra& &r assassmeol of fte enlity s ability to cooti[ue as a going
concarn. The Company preparcd its fiMtrcid staterneDts on a going concem basis. As per tha rcquiren eni of Pda 25 of IAS l:
"Prcs.ntdion of Financial Statamcn6". tic ma[aSairrf assessed if lhcre w€ae atry cmdilioos or ev€Dts flisted lhat miShl cause

sigtificjdt doubt on lfrc Company's ability to contiDne as a goitrg concem Based on these asses$lents. maraSeme[t conclu&d
that th6c wcla no $cb significatrt cooditiotrs or eveots that rnanag€detrI lnelx o(isted od fte raporting datc.


