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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of

Chartered Life Inrurance PLC,

Report on the Audit ot'the Finrncial Statenrentg

Opinion

We have audited the fi rancial statements of ClErtered Life Insurance PLC. (hereinafter referred to as

'Ihe Company'), whicl. comprise the ststemelt of financial position as at 3l December 2024, and the
reveoue accounl, staten.ent of changes in shareholders' equity, atld statement of cash flows for the year

then ended, and notes tc lhe financial statements, including a summary ofsignificant accounting policies.

In our opinion, the acco:npany ing financial stalements present fairly, in all material respects, the financial
position ofthe Compar:y as at 3l December 2024, and its frnancial performance and its cash flows for
the year then ended in accordance with the Intemational Financial Reporting Standards (IFRSS), lhe
Companies Act, 1994, he lnsurance Act,2010, Securities and Exchange Comrnission Rules and oiher
applicable laws and regrlations.

Basls for 0plnion

We have conducted orrr audit in accordance with Intemalional Standards on Auditing (lSAs). Our
responsibilities under lLose standards are furlher described inthe Auditor's Responsibilities for the Audit
ofthe Financial Statemrnts section of our rcpon. We are independent ofthe Company in accordance with
the Intemational Ethics Standards Board for Accountants Code of Ethics for Professional Accountants
qESBA Code) and w€ lave fulfilled other ethical responsibilities in acrordance with the IESBA Code
and the lnstitute of Chrfiered Accountants of Bangladesh (CAB) by Laws. We b€lieve that the audir
evidence we have obtai rcd is sufiicient and appropriate to provide a basis for our opinion.

Key Audit MrttcN

Key audit matlers are lhose matters that, in our professional judgment, were of most significance in our
audit of financial statenents for the current period. These matters were addressed in the context of our
audit ofthe financial stirtements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on dese matters.

Pr€mium Income

The Company has reported net premium income ofTaka 845,085,054 comprising gross premium income
Taka 873.767,W2 inch.ding group insurance premium of Taka 331,304,969 less reinsurance premium

Tak 28,682,038 in the financial statements for the year en&d 3I December 2024.

Civen the important narure, connections to olher items to the financial statements, and sensitivity ofthe
item,.we believe this arrn poses a high level of risk.

N.tioral Offi<.: BTMC Bhirban (6rh & 7rh Floor),7-9 Karwan Eazar CommercialArea, Dhaka- I2l5,8angladesh
Chattogram Offi(e : Delwi r Shaban (4th Floor), I 04 Agrabad Commercial Area, Chaftogram-4100,8angladesh
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How t[e Scope of Our Audlt Rclpotrded to tte Key Audlt M.tter

With respoct to premium income oflife insuranc€, we carried out the following audil procedure:

F Checked the design and olrrating effecliveness of key conEols around the premium income

recognition process;

> Caried out analytical procedures and recalculated premium income for the period on a sample

basis;

D Canied out the crf-off test to ensure unearned premium income has not been included in the

premium income;

) On a sample basis reviewed policies to ensure appropriate policy stamps were amxed to the

controct and the same has been reflected in the premium register;

F Ensured on a sample basis that the premium income was beitrg deposited in the designaled bank

account as premium income has been rcceived mostly through traditional banking and mobile

banliing channel;

D For a sample of insurance contracts lested to see if an appropriate level of reinsurance was done

atrd wh€ther that reinsurance premium was properly calculated and has beell deducted fiom tlre

gross prenium; and

D Finally assessed the appropriateness and presentation ofdisclosures against relevant accountiDg

standards, lhe Insurance Act. 2010. the lnsumnce Rules, 1958, and other applicable rules and

regulations and regulatory guidelines.

Eltimated Lisbility in RBpcct of Orbt dlng Chilr! Wherher Duc or Iatlmetcd rtrd Clalm
Pryment

As at and for the year ended 3l December 2024 the Company reponed total estimated liability in resp€cl

ofOusranding Claims Taka 5,E52,126 and net claim expenses Taka 414,404,984 respecrively.

These acrounts reprcs€nt the claim due or intimated from the insured and claim paid that involves

significant management judgment and risk.

The claim payments to the policyholders in various natures like survival benefit, paid up, surrcnder,

maturity, dealh, etc. are very important in respect ofthe Company whether these have been paid on time.

In exaeme sceoarios, these items may have repuational threats and going concem implications

for the Company.
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How tbe Scope ofOur Ardlt Responded to the Key Audlt Mrtter

We tested the d6ign anrl operating effectiveness ofcontrol around the due and intimated claim recording
process,

We also checked the cla,ms paid by the Compauy on a test basis usingthe software, andmanual document

available with the Comlrany.

We additiornlly carried out the following substantive testing around these items:

F Obtained the chim register and tasted lor completeness of claims recorded in the register on a
sample basis;

> Obtained a $mple of claimed policies copy and cross-checked in with claims. Also checked the
duration ofclain payment complied with the relevant law ofinsurance;

> Obtained and discussed with managemcnt about rheir basis for estimation and challenged their
assumptions wl.ere appropriale:

F Reviewed the c laim committee meeting minutes abor decisions on pending claims:

F Obtained a sample ofsurvey reports and cross checked those against resp€ctive ledger balances

and in case ofdiscrcpaucy carried oul firrther investigationl

> Tested a sampl : of claims payments with an intimation letter. bant statements, clsim payment
register. and gereral ledger: and

F Finally, assesseC lhe appropriateness and presentation ofdisclosures against relevant accounting
standards, Insurance Ast 1938 (as amendcd in 2010), Insurance Rules. 1958, and orher applicable
rules and regullions and regulatory guidelines.

lnvestments

At the year end the Conrpany reported tolal Investments in various instruments Taka E 15,635,350.

The classification and nreasurement ofTreasury Bond, placement shares, and FDR requir€judgnent and

complex estimat€s.

In the abeence ofa quol3d price in an active markel, the fat value offinancial instrumeflts is determined
using complex valMtic n techniques that ma,' take into consideration direct or indirect unobservable
market data and complex pricing models thal require atr elevated level ofjudgment.

How the Scope ofour Audit Rcaponded to the Key Andit Mstt r
D We assessed tho pr@esses and controls put ilr place by the Company lo identifi and confirm the

existence of inr estments:

> We tested s santple ofthe valualion models and the inputs used in those models, using a variety
oftechniques, rcluding comparing inputs to available market data:

i We have obtained an understanding. evaluated the design and tested tite operating eflectiveness
ofkey control cver the financial instrument valuation processes, includitg controls over market
data inpifs into vahmtion models, model go\,ernance. and valuation adjustments.

F Fiually. assess:d the appropriateness and presenlstion of disclosures againsl relevanl
accounting slar furds
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Responribilities of M.rnrgement rnd Thole Cbarged with Govcrnalce for tbe Finrncirl Strtem€lts
tnd Interorl Control3

Management is responsible for the preparatioo and fair presentation of the financial stateme[ts in
accordance with Intemational Financial Reporting Standards (lFRSs), the Companies Act, 1994, the

Securities and Exchange Rules, 1987, the Insurance Acl, 2010, and other applicable laws and regulations

and for such intemal conlrol as nlanagement determines is necessary to enable the preparation offinancial
statements that are free from material rnisstatement, whether due to fraud or eror.

In preparing the financial stateme[ts, management is responsible for assessing the Compaoy's ability lo
continue as a going concem, disclosing as applicable, matters related to going coocem and using the
going concern basis ofaccounting unless management either irtends to liquidate the Company or to cease

operations or has no realistic altemaliye but to do so.

Those charged with govemance are responsible for overseeing lhe Company's financial reporting

Process.
Other Infonnadon

Maflagemeflt is responsible for the other infonnation. The other irrfornratiou conprises all of the

infonnation in the Annual Report but does not include tlp financial slatements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other informalion and we do not express any

form of assurance conclusion thereon.

lu connectiotr with ouI audit ofthe financial statements, our responsibility is to read the other informarior
an( in doing so, consider whether lhe other information is materially inconsistent with the fmalcial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

I( based on the work we have performed, we conclude that there is a material misstatement ofthis other

information, we are required to report that fact. We have nothing to report in this regard.

Auditor's Responslbllities for the Audit ofthe Finencial Strtem€trts

Our objectives are to obtain reasolable assurance about wltether the financial staternents as a whole are

fiee from material misstatement, whelher due to fraud or error, and to issue an auditor's report tlrat
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarante€ that an

audit conducted in accordance with lSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the ecrnomic decisions ofusers taken on the

basis of these financial statements.

As part of an audit in accordance rvith Intemational Standards on Auditing (ISAs), we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

F. Identi$ and assess therisks ofnraterial misstat€ment ofthe fina[cial statements. whether due to -
fraud or eror, design and perfonn audit procedures responsive to rhose risks, and oblain audit
evidence that is sufficie[t alrd appropriate to provide a basis for our opinion, The risk of rlot
detectilg a rnaterial urisstateurent resulting from fraud is higlrer than for one resulting from error.

as fiaud may involve collusiorl forgery, intentional omissions. misrepresentations. or dre

override of intemal control:
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) Obtain an und,:rstanding of internal control relevant to the audit in order to design audit
proeedures that arc appropriate in the circumstances, but not for the purpose of expressing an

opinion on the (rffectiveness of iotemol control;

> Evaluate the appropriateness ofaccounti[g policies used and the rcasonableness of accounting

estimates and ft,lated disclosures made by management!

F Conclude on th,: applopriatelless ofmanagement's use ofthe going concem basis ofaccounting
and, based on tl e audit evidence obtained. whether a material uncertainty exists related to events

or conditions ttat may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are req[ired to draw attention in
our auditor's report to the rclated disclosures in tlre financial stalements or. if such disclosures
are inadequate. to modiry our opillion. Our conclusions are based on the audit eyidence obtained

up to the date of our auditor's report. I{olvever, future events or conditions may cause the

Company to cerse to continue as a going concem; and

) Evaluate the ov,:rall presentation, structure and content ofthe finaucial statements, ircluding the
disclosures, and whether the financial statements represent the underlyingtransaetions and events

in a manner tha achieves fair presentation.

We comrnu[icate with t rose charged with governance rcgarding. among other matteF, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control thal we identi! during our audit.

We also provide those r:harged with governance with a stalement that we have complied wftt relevant

ethical requircments relarding independence, and to communicate with them all relationships and other
matters that may rcasorably be thought to bear on our independence, and where applicable, related

safegrrards.

From lhe matters comll unicated witlr tlrose charged with governance, we delemrine those matters that
were ofmost significan( e in the audit ofthe firancial staterneflts ofthe current year. and are therefore the
key audit matters. We (escribe these maften in our audilor's report unless law or regulation precludes

public disclosure about .he matter or when, in extremely rare circumstances. we detennine that a mafier
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected io outweigh the public interest benefits ofsuch communication.

Report on Other l*gal trd ReSulrtory Rcquirements

In accordance with lhe Companies Act, 1994 the Insurance Act. 2010, lhe l:nsurance Rules. 1958, the
Securities and Exchange Rules, 2020 and rclevant notifications issued by Bangladesh Securities and

Exchange Commission, we also report that:

a- We have obtain€d all the information and explanations which ro the best ofour knowledge and

beliefwere necessary for the purpose ofour audit and msde due verification thercof;

b. In our opinion, troper bocks of accounts, records and other statutory book as required by law
have been kept ty the Company so far as it appeared from our examination of those books and
proper retums ad:qnate for the purpose ofour audil have been received fiom hranches not visited
bv us:

c. As per section 6i12) ofthe Insurance Act. 1010. in our ophrion tothe best ofour knowledce and

beliefaccording Io the expenses ofmanagemeut rvherever incurred dnd rvhether incurred dirdctll,
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or indireclly, in respect of insurarce business ofthe company traosacted in Bangladesh du.ing the
yea, under report have been duly debiled to the Revenue Accounts ofthe Company;

d. The information and explanations required by us have been received and found satisfactory;

e. As per regrrlation ll ofpart I ofthe third schedule ofthe Insurance Act l93E (amended ir 20l0).
in our opinion to the best ofour information and as shown by its books, the Company during the
yeu under report has not paid any persons aoy commission in any form outside Bangladesh in
respect ofany its business re-insured abroad;

f The statement of financial position, revenue accounts afld stalement of changes in shareholders'
equity and statement of cash flows of the Company with by the report are in agreement with the
books ofaccount and retums;

g. The expenditures incurred and payments made were for the purposes of the Company.s affairs:
and

h. The Company has cornplied with relevant laws and regulations perlaining to reserves.

_R!a
Dhaka, Bangladesh

Date: 29 JUll ?Ut

Dvc: [5o69ooq69A95L713f

A F Nesaruddin, FCA
Enrolment # 469

Senior Partner

Firm's Registralion # CAF-001-057
Hoda Vasi Chowdhury & Co
Chartered Accountants
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Cb.fl.rcd Llf. lBturrtrc. PI-C,
Citt Flo* SLtaD.ll

For tt. y.fi.nd.d Jl D.t.lnb.r 2024

Penicuh13

A- C$h flo, lroD op.r.6!g aalhtriar
Colc.tioo too Flnil,m
PrynaoI for chiE!
PayBc[t for o!tragaficot cxpcoicr, cornoirsioo, rdtrrur,trca & oahar!

Othar incooa
lnaomc tax
Nat al'h lcl.rrlGd from opcrlilnt rctlvltLr

B. Carh florr fro$ hrv.ltt4 aatlvltaa
Acquisitioo of fltcd asscrs

Dispo6st on rrsas
Itrlc'cst, dividaod and profl m ilr csErcnl
Inv.ltmant medc

Flir vlluc cbryr
N.l..at laad ld fmrtt ilv6lht .clMli,

C, Crlt Oor frotr fiur.iry r.ttvl l.r
Lcs. lirbililit
RoUA
DMd.nd prid
N.l..rl tlo* (rxd lr) ir.r.lqi ..tlvltlc.

D. N.l (d.. rJ.) b .31 .!d ..rh .qdvah.tr (A+B+C)

E. C.tl .rd .r.l .qdv.Ltrtt.l li.r bathll.t of a!. y.rr
tr Ca.h .!d .arl .qdrrLot! .a lt,!.nd oflt y..r (IBE)

NGr Oprrrtlng Crlh Fldrv P.r S rrr. (NOCFPS)

Ihc anncrcd notes fofm an i,ltalral pan offtesc financial slllcnrcns-

$.0J3.5J0 70.105.7.30

2.t6

Abu Ahmrd Xrblr, ACIIA (trl(), CGMA
Acting Chief Executive Offi ccr

and Chicf FiDancial Oflicer

Notat

74

26

27

sro.xz.zos ll
(127s4.013)ll

il r :.tor.ool 
ll

2,525,m5 ll

r r.oso.os2lll

876.290.74t
(14E.134.242)

(416. r 3t,424)
1.168,997

( r 6,060.762)

(935,167)

10.8503t7
d9J32,08r

(165.t20,944)

r2,566J93

(10,2E3,3l0l

3.5&,420
3t364,766

( t 29.t44.786)
305,379

E1,030,295 n,5263t0

(93,r97,rr9) (97917,53r)

(28.910,441)

30 900.066

(9.375.C,00)

23.024,012
(2t.851,391)

(7.500,000)

(7,10sJ75) (r3J29J79)
(20,37:r00)
70,445.730

(ri.720.600)
84.126.330

?.60

G, ir. Rr.h.d ACS
Company Secr.tary

Aktar *,n..'.\ffi,
chrirm!y'

2021

Trkt
2023

T.k..

3



Hoda Vasi
Chowdhury & Co

CharLr.d LU. lorrrrrca PLC.
Strt.E.Et of rhrngB io St rchold.rr' Eqdty

At ta 3l D...nb.r 202,1

P.fii.lllir. Shrr. crpll.l
t75,000,000

Anroutrt! in Trkr
R?lritr.d..mlngr Oih.r 16.rv. Tohl

J75.00{.000Brbo.. st.r 0l Jrtrutry 1021

Addirion durhS rhe ,vear

8.htrc. .r .4.]l D.rc!b.r 202{ 37s,000,000 J75.000.000

B.!.tr.. rt tt 0l J.tr{.ry 202i
Addilioo during thc y.ar
Bsl.ncc rr atJl Daaaibar 2023

J75,ooo,ooo 175,000,000

Thc &rncrcd aotcs foflr ,n intcgral part of lhcsc fioancirl garcmcals.

G. M. R!.hd ACs
Coopany Sacretary

Ab'r Ahmrd blr, ACMA (tII(). CGMA
Acting Chief Erecltiv. Offc.r

aod Chief Fi[,nci.l Off ctt

('-\tG"-
Moh.DardJ.hrgf Ahrr

Ctuirmrtr
ud. Akl.r
vice Chairman

3r5-ltoo-0m J?sJ00J00

D*n,

Cholrln



Ch.raarad Lif. hturtrc. PLC.
St.l.m.rt ofLifa Intur.ncc Fltrd

A. rt 3l D.c.mb.r 2024
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202{
T.k

2023
T.llPrrticulan

AlaaL
Inve!fiEtt in ft.d &loait
Strtuto.y &po6it rriti B.trehdrh Brnf
hrtsmcnt in wasrry bord
Iov.'rrl. rt in lapitsl orrtct
Inr6tEnt in plralrnent shd!
Advanca, dcpoBir ed prcFymrnts

Policy lo.! (or iaut€/s policirt wid n thci.3unsd.. v.luc)
Sundry d.bbis
Intrcst.rd divid.dds @uiof htt odr yd {nt

C&3h !!d cssh cquiEkat3
Rcccivlblc prlmium

Fi\ed ,Bctr (dt aost lass rcaunulalcd dcFaciatioo)

lntaDgibL ssset-prEmium or trtasury bon& (atbniznblc)

Righl ofusc .ssctg

Stunps & prind[g mrtcrials in hand

Totrl

Lirblllat r
Sundry crlditors rrd d€r liabilitica
Provbion fc inconlc l&t
Outnanding cldi$
FoL volua chllrge accounl

Ia.se linbilities
Rcinruanca f emium pryobh
Unchimcd dividerd
Preinium derGil

Tot!l

Grorr fu trd/n.a Ir orliitrg c.pltrl (.r!.tlli.biliti.!)
Less: SharEholdc.s' capital (pa d-upcrpilal)
Lif. irlurrnc. fulld.! rl3l O.c.mb.r

t3,930,670

15,000,000

466,E04,750

216,924,316

t,200,000

32.63t,i44
27,061.242

37lJt5
2t.224,448
50.033,510

57.071.719

114.935.970

74.775,553

21,704,149

2,154,230

80.329.906

15.000,000

324.fl7.t21
t96,269.923

15,?00,000

r8.r00,147

t6,744,680

405.010

t4.t19,155
70-405-730

130.645J55

131,910,407

2E,0t3.31t
52,6042t5
3.556-176

r,t12,t29J97 l.l0l.{f.91

80J05166
24.103.716

5,t52.t26
(5,510,74E)

t9,3&,169
6,573,2t2

t0l-679
3.6015Et

64.597.239

r t.J00.000

l8-99t-t85
(17.8?7.311)

18.296.610

7,4E4.t20

52.5E3

1.2t9.0t4
l]{.{9J,668 l{rJl4,lt0

l,mtJ35,7JO
3?J-000-01)0

960,079,tr.1
175.000.000

sa

633.335.?-r0 585,079,811

Ab! Atrn.d K.bin ACIIA (trx). CGIIA
Actint Chicf Erecutiv€ Ofliccr

snd Cbief Finarlcial Oflicer

lrohadmed

G. M. R$h.d r,CS
Compatry S.crct ry

4tu
ctru'Iu,rlMt Gb,/o'y$/ Chairman

A"



Ct.n.r.d Uf. Itr.lrlrc. PLC.
(Ford "AA")

Ch.rirl.d SrDo.ry of tl. A$.lr in Eroghdcth
A. !t.rl D...!rb.r 202,1
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Abu Aho.d Xdrir, ACMA GJ$. CGMA
Acring Chicf Exlcrliv. Ofi iclr

and Chi.i Fin&cid Ofiic.t

@-
Moh.nlr.dJrhy'tir Alrn

Chrimdl

SL ro.
BooL vrlaa

T.l,
Mlrl(.t vrl!.

TrLt
I Inlcstmc'l in trcasury bond t8t,80r,750 r8r,80-r,750

lnvcatnctlt in flrad dcporit 83,9t0.670 83.910.670

l Lvcsrnrnt in c{pilal nurlicl 127,235,124 2t5924.i16 Ma*cl vlh€
.t Iov€smmr in phcflrat sharc 8,200,000 8.:00.000

5 Clsh and c.3b cquivrl€trls s0,03t.530 50,0J3,510 Reilizrble vsluc

6 Adunce. dalosil and DreDavmeols 11,61t,141 32,631.344 R.ali?rbl€ valuc

7 Policv loar (on iosllrels policies 1lithin lheir sunslder value) 27.t6t 211. 17,06t.242 Realizrble vslue

8 Rigit of use ssslls 2t.104.149 21.704,149 wDv
9 Sundry dc$lor3 l7t.3E5 J7l,3E5

IO Rcccivablc prcmium 57.071,749 57.077.149 Rcalizsbl€ vsluc

lt Fi\cd !3SGR (!l cosl l.!s rcaufilllrlcd dapraairlon) I t.1.935.970 4 915-970 wDv
l: Inl.nst.ad dividctr& lccruirg but nol y.t du. 1ll.21.44t :t.:!1.1{E R.alizlbl€ valu.

ti lnlstl8ibl. !55.t-prcmium or trtalury bond. (tnbniztbL) 2.t.775.551 24.775.553

l.l Stamps & prinlirg rlalerials in hilld 2,t54,230 2,154,2t0
fohl I .t .tt,l.l0,l.l5 1,1t2329397

C. M. Ri'hld ACS
Company Sacrctary

C l\ld.
vic. ChairrEn

d*/r-
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Bacltrolrd ol6a Cootrry
Coop.ly FollL
Chsrnld Lifa klgraaa l'LC. (harind.f rcf.rrrd to ss lllc ConD@y) ry6 itrcdpor{cd oo 29 ruty 2013 u!&r lnc ComFri.s
Ac! 1994 rs . Fblic codpdy linited by S,rrs, Thc shar6 of tllc Coopey s! Ft'licJy t!d.d ia Dttlr Ed Chixrgmg Sloc*

Exclag.. tlo eo6.i 2 022.

RaSirlaid omc.
Th. CoopEy'r r.gin rod ,IEe i! ritrd.d !t klrrn Tower. 4&rH. DIT Ro.4 Wc$ RdFr., Dhtf!-l219, B,rulrd.sh-

Nrtorr of brdaai,
Thc Conp,ny i.r a lifa idur€r duly licd$.d by lha laurafte D.rcloFEnr & Rcgulrto.y Audtority (IDRA). .orustcd wifi lfic

op.r.tiod of6c Lif.llnnnc. h8i6 vifth Bethrhh. Tb. folowilg lifc tustloc Fodr.a !r€ svait bk iotn 6! Coq&y
for poligfold.B:
i Chrrtdld Anticipor.d E ldolrDanl (l 3{r8c pr}! rr0 $ ilh Fofi:
ii. Cbdltld tunicipdd I trdo*Mt (5 c.ep p6yetl] rvilb Fofil:
iii chdLrcd Ordilary En rowmanl In$roce Platr with p(oril:

iy. Clt rt rEd orditrey Eo lowffil Intlre Pho $ilhDtrl ,rofit;
v. Ctrt.tld Mooay E.ck [(rn Insr.&ct PlrNr wftt Suretacd Foft
vi. Chartrrd Siogl. PI.nrrltlr losrlnc. PIrtr wiltoo! Drolil:
vii- Ch.rt rrd Assranaa (\nr Paosioo Pld rvithoul Fofit:
viit Chdtrf.d Child Educitim Plol.criorr Plar 1, holn pmlit
ix. Chfft rld Child Educs ion EXFfi36 Assutloc. PLo \yi$ prolit:
I. Chrn r.d M@lhry S'1rd!5 k!$ranc. Plin $ith prolili
xi. chai.ttd Heij Bimr $ ith profit:
xii- Chai.r€&Dcmotr llirnr $iO Fofit:
xiii. ChdcrEd Crqlp Etrd nvmr lo5lr6c. PlaD rvittoul ,'rofit;
xiv. Chst r.d GroW Tcrtr ltrsrr&c. PI6 $ilhf,lt FDfili
rv. Chrncrcd-Mapo,ra i trrlrstrc. Plm:
r"vi. Chd.rd Suppl.Incn rry GroW H.3llh l!8l,Idca PIal: nd
xvii. Chr.r6d Critic.l lltEss Prorcdin Pler Chrdard Surolthr

Strtfrdna Ac.oold.g I oll.l.!
Brlir of praparadon

Th. F.gsarion and prrs,ttsrion of th€sr feancirl .roranr.oE 0nd rclatcd discl'3urts of idformnioa hlw b.cn m.dr ar p.r
InLrortiood Fioanci.l Rcroniog Stedardt 0Fn5r) and th. ln$rsnc. Ac! 2010 &d drc Ins1lree Da lo[m.dt lnd R.$l,Blo.y
Authority A.t 2010. Unti additional guidmc. ir Fovi&, ud.r rhc ltrnlmrccAct,2010, rcqui..mcn! a3lo lhc disclosurc oflh.
bdrncc sic.l hsvc bccn ru& by drc Spidarit6 sat fonb in Pri I .rd Form A of Psrl tl of lh. Fir3t Schc&k &|d llrc rcv€ouc

ac.audr hrvc b.ar Ftsart d F Prrt III Ed Fon:r TP of the Third Scbedulc ofte loruraoc. Act l9]t. l, arrE thc rEquir.'n nls
of rh! I6ur5l.. Act 2010 dd rdn d guiddc. of 6c Insunocc Ac! 1938 dificr ftolr lto!. of IFRS, lh. rcldcd r.guhto!)'

EEi&liB blvc b6atr r,3cd Tha fraecid {acrE! hrr t'cco Fep€r.d utd.i hi$fiicsl cct coorEdoq aic.pl f6 inrrsemlr in
udl cc.rifarl!. ad 3trac th, brrc b..n Bcaslrcd rr far liluc.

Tt..fi..i orJcq.atrr.6dora.. r'd .r.. palo.a

Tha Flprrdidl of thc Compdfs frmci.l c.darcob rcqutc! nursSrm.lt to Drtcjudgd.trl!, criftr.a, tnd ta$mpaioos thar

arfad lba ragoncd rwt,rr.s:md crpa$cs. rslais aad li.billti.s. ,od lha a.cmpdying discl6ut6. Uncdbinty aborn 6.sc
ssudFih! and.stirnsrc! cf,dd r.s lr i! qllcors tllrl rcqunc s mrt riol djurEr.ilt to ltE carying too{rl oflr9.la or liabilitiG
alle{{.d h ftlu! rrDonilr.t periods.

Th. lcy s$unptioor conc.minS drc futu,t rnd o&cr tey sourc.s of eslirulioo unc.nainly al dl. r.poning drl! tlat hltt a

sigaificat rirt of cauling a m6t6ial .djnsto.r to lha cirrlru.mousts ofasscts atrd liebililics lvitLi! lba nal fllraocial ycd are

iDsurmoc mrn i lil8ilili :3. Irauity oblifdio& ed isr6.

Mltarirl judgdalt iJ r€qlird in da.rmini4 dE choicc of assumfliol$. AssEplioor io ulc rc bas.d cn €rFi.ncc- cu'Id{
iDLmd da& csI6nd E dtd indica!, ed b.rrlnl5ls whi:t rllLcr cltrftrr ob.rvablc mrrftcl Fic6 &!d ott r publisM
irforEaim. AioEprfuos ad prud.or.sid.. [r Eada al dE ddc of vduatio. AaqrsDrioG lr! fint r c[fu,cd continuoudy

itr ordcr lo (r!!urc ralbli: and rl6otrrbL v.lurlion Trte lcy ls$nrptioos 0o stich thc Britrl tioo L pfiricd.rty sdlitir€ s!
doialiry.nd nrortidity nlcs, loog*ity, invesmdt rnum. dl3@uor r'L. crc.

Ch.rld.d Llf. Inlurtrca PL.
Notar lo tha Finlnal.l sltt .trt!

Ar .t.f,d for tha va.r addad 3l D...mb.r 20:X

Goltrg rotcam
I! dE F+rrxioo of lhc fiorrcial $rlcorDts, lDr!€anclrr ma& aa 6ss6str,cll of lh. corily's lbilily to continu. rs a going

ooaccrL Ttc Coorpdy F.parrd ilt fmancirl arr.tr|.r . on r EouS corrc. baais. AtF lhe llquir.slcni ofPtra:5 of LAS l:
"Pr.sanotiotr ofFinaflcial St{arans_. lha mrnalEflant a*5scd if drcra waae a y cotditions o evants e,risted fiar mighr c.us€

significarr &ubl on thc ( otnpatly's ability lo .oolinua a( , going cmc.m. Bas€d o,11 lh6. ,sasssmars. managomnl concl$dcd

rhd tharc r ,.ra no 
'lch 

si! nificsrt oonditioos or avan6 ftal mdug.'nanr kr6v ctislcd oo tha rcponhS &ta.

!-l
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slatalali ofaooD(..aa
Th.s frEcid sa.Daati t v! b.ao Frpd.d h oodplieaa eith foicrtrifulal FiorDci.l Rlpottilg SLltfu& (lFRSs), tbc
CdS.niB A.l, 1191, lh€ trBlEdcc Ac( 20tq lEurscc RdGr, l95t, lnoo E Td Act 2023, itr Sc.oritiB 6d Exdlrngp Rdct,
2020 dd ort r .pplic.blc lrw. .od r.gulrtioo!.

Co|.por.!0 of lla 6!.tr lal tlataDarl
ThaFitredrl Staa@fl! includ.tt follotDingcotreorart!:
i. StaLfi.d of FiD@isl Poditirc
ii. R6,rdua Aaoodt:
in. cd now Srd€t.ar:
iv St a@d of Li& I!!n !oo. Fm4
v. SrEatrof Ct6g.. in Shdt&ol&s' Eeity:
vi. Sti@l of Lif. hn rrlac FlDt
vii. C'llsaifcd Summ!ry ofArs.rr (Fonn AA); add

viii. NoLa to rha Fin rrcial St .d.als.

n.pordrt p.rlod
Thir lio.Icirl strt n i is p..prrEd to cov6 ooc y.{ Fiod l&r ya, fiotrl 0l Jrn[riy 202{ lo 3l Dcccubct 202.r, (coopaativc
p.riod 0l dtui.y 202, !o 3 | Dco.db.t 2@3).

Llfa lr,!ra!.a lttrd
As F !.ctiotr! 26 @d 27 of Innoncc A€ 2010. lh. ltf. ili|r!o.. fimd ofthc Codpdry i! s.gr.gi.r.d ido p.rticipdi!8 tifr
in$reca 6.Itrd od uon-p6dicipating lif. i^rnarcc fiIrd. PlniciFti!8 lifc itrlor.tcs fuod iEcludd lhc nlrplus ed policy

li$itti6 of !I p€rticipding lif. itlrrrllc. polici.3 dmg with fu $ppl@Lry cotrrd. Tbc mn-prriciprtiag lifa itt3rrd.s
fud cooDrilB lbc fo[owbg qrEftark

A- No.-p.rrLlp.dlt llf. pollcy fu!d: This ilclud.s Chdacd Eddo$D.at Pls!-2, C'tsrlc'.d Moo.y Brdt Plt!" arld Cbrrr.rtd
P.osion Plm.

B, Nor-p.rtlclp.alrS 8rorp policy hnd: Tht ioc,ludc! (i) Croup lifc (ii) Crorp h.al6 irsrlrroc. (iii) Croup mlapont plnn,

Pordollo.lloaador
A$.r& li.bihi6, incom, .nd .ipadiur.s dirrqly lEihtublc to podicipdl{ or tlqrparicipdirg poli:i6 ,6.,towtr tE r ltc
rcaFclivc ponfolio. For ! pariculrr assra, lirbilitia3. im.omc, or c\Frditurc r6ldcd to t$o or trrotr po.lfolioa r& lppodooad
*tanava( .a$ircd, .Iuong lh. filnds on a frir ad .qui6blr ba!i!. .i dilclotcd in respcctiw rroLs.

lrlYatl6aot
lnv€sto.Ilti .r€ ms& ed acao(,lrcd ss pcr the provisio(! of ltc toarlt'!trt,t Ac( Rd6 dd Ciroi.r& tod Nolificatiorrs i3s!d by

rt IDRA ft@ tiDrc to titrrc.

frrad alaar,

A. V.lrtdoo/r..o8.ltlo. ot fird t,xtt
All trrad rarar it llrad at ood Ls! eE$r.{ad d.prrciaiaE aa F IAS 16: -Pro?arty, Pt rl ed E$dpoad". Tta toqiritil
oocr of e Gsd cdtlprir6 itr p6rnr.. FicG Dd ey dtlldy dihrlbL cor rdird to brirgiDg lta .!.at io i! nukitr3
codilio for it3 iDLodcd usa ircludiry inl*rd icighl fub ed ood-rcfirnd.blc tn(,
NaEd dFdinll.3 inerltld aft.r tb. ass.ls hlc bcl pr bo c4<os6 of norgcmt $r.t I tEp.in ed Ddtrlcoec. olh.t
ttm E j6 rlpLaaorltr! racwds, 6 bellcftlaot of &c srata 8! ablf8d off s rcv.me cxpaddiis! in th p..ird b \riict it
inorN.

B. Darraal lor o! 9rop.rty, phlt rtrd aqolpD.ll
TrESrbL.t .tr
D@r.cir(in b chs8rd oll 6xad lrscB 6d hs b.ar calEhd oo !! .3s.l! usi[g lbc rcdlcitrg baltoa tEitod .t vaious rtlcs
d.p.adhg oo th. ch33 of B!.r!. D@racidio ir clelrd i! rddiliro !o facd Gsds ftont dE Mlh i! [tich lbr asscc lrc cady
fa lEa $tilc m d.p.rcislfuo b dl'lEd for ltc tnolh ofrgiGrn !t/ dirpor.l-
ftc Eorg@l of 6G C@dy hra d.cidld b ohDga t criEabd lifa (dapccinioo rac) of lbc vEirua e, c@ikirg lh
lD@ Ts Acr 2023. Acco.dingfy, @.ddi'! hrs b.a ctlcultd ooBktri4 lh. Es Gtiruion ..d .4iurd in lt. freid
g.s@dr lt raquircd by IAS t "Accolrotirg Policir, Chatar i! Acooodi!8Eqidlt rod Enfi!".
Es{i6i.d .s.ftI lir€s of p(!r.'rr, pl@r ed c$ip@t da 6 rroda:

Crt.8ori6 oft$.tt R ta ofdapra.lallon
:0!l :0!J

Frrniture & fi\lure ttri tcf,/o

Ofiicc dccomaioo & d6itrl t096 l0r'/o

Olfic€e!uiDm.nr t 09; 100,i,

Soflware 1V/, 2Eo

Motor car & Eotor cycle 109'o t0"n

Tb. Erb o( 106. aririug on fi. disposd or rairar.ot ofe laiai ir dai.rfiin d r3 Ih. diffcrorcc bdrv..n th! td.t Foo(E& ldd tlE
carr) ilg lnormt ofdE a!sd5 drd i! ra€ogni2ad in ttc Rcr'ao{t A!'couol,
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2.ll t rnglbL.tlatt
Exp.ndiluo ircrulad on nBjor applicaioo sofi$arc and lheir customiTjlion or futurc dcvelopin ot is raalgtrizcd as m idtsngjbla

ssset Tbe safie is capitali; ad und6 intmgible assrts ifsuch cxpenditure rcsults in s bcncft ofsi aduting ner.e. Iotalgfuh ass{i

oompris6 systcf, sofi\var,: which is Btated at th. cost of acquisilio , including ary cost aflribotrbL fof bringhg th€ s.mc lo its

$.0:ti6g conditioo Lss sc(rllr atrd siortizotio& e!rriizdion l6ses" if aoy. tnd exp.ns.s on sofiwar. for sulpo(t and

lnaid.n nc. psyaltlc stnu rlly dc chatgad lo lha Lifc Rcvenue Accounl

?.12 I pairm.n3 oftlt t
E ah year th. $anrgrellcrt asr€ss6 whdt!.r th€rc is ory indicdion tt t thc aiqatt may bc iilp6ittd in acccrd&cr wi6 IAS 36:

"lltpairncnrofAssas'consid.f,inglheq,Ir€.conord!situdirt.Thaefunosuchindicltirnedslsfordl.y€ar2024-

2.1, I{!.
The Colrpdlly sdop&d lFtS 16: 'l,.asc" ard usad rhc nodilied .etro6pcoivc approrch *her€ Ihe Cotrrpetry rne{sutd lhc lelac

liobilig at 6E pr€scot v6h e of tte reEtahing lcasa palr(rts. discount d il by using thc CompeJ-'s inctonsrtal b<'frordrg t!1. !l
De date of initial lpplicati )r. and .ecoglizcd a rigtt-of-usc a.sset a1 llrc dal€ of itrilial applistiotr on a leas.-by-Lasc basis.

2.1{ Rlght-o{- a t.t tt
Thc Cotripaf,y rccoglizB lhe riglr.of-ula ,sscB at ft. dalc of fuitial applicslier of IFRS 16. Ri8ht4f-ula 5ss€rs ec m.asll,ed at

cost, l6s sny a€.ufiul6td depleciatioo' atrd Edjust d for any rc.measurontot of l.ase liabilitics- Riefu-of-us. asscls .ra

dcpr.riatcd otr a stmighrl de basis or'.r th. Icasc tcInr Thc r,ght-of-us. ass.ts arc prcsantad mder r'roFrty. plant, and equipmml.

2.15 L,rr.lirbililict
At tlra coruEaincal3cot drr€ of dle lcase, tbe Coopany r€cagrizes l€asc lirbiliti€s mcrsured at tha prdenl valua of ihc laasc

p.ymcnl to bc mad, over rh. Lasc tcr r using thc ircrunalal borrorving rrt€s at th. dalc ofidilial applicariotr. ltisc liabililics aiE

heasurEd by incrcasinS lh , carying llEorm ro rellecl irl.r€sr on thc l.rsc liabilitv, ,nd rcducing th. c&rying atnolmt to rc{lecl the

lcase pa)flcnts, Advencc llaid in coorectiotr ryitr llle kat 6$esn nt ir consid.r€d as on lhe installmait of le!6e pflnrent. lretesl

oa l€ase liabilig in each p,riod during lhe l.ase t€rm shall bc rh. xmouni thal produccs 6 constasl periodic alDouflt ofintarest oYer

rhc lc6c p.riod.

2.15 Crth ttrd.t h .quivil.n as

Cash ald banft baldlccs iI thc balanc€ $ec mmprisc cash at baoks and on hod atrd short-lrrfm d€pGirs of kss tha, ooe monih

maruri!,. ${ic! ar. subj( t !o an i$i$ifica risli of cllarg.s in r ahc. For all€ narcfl.ln oI cash flo$s, cash and cash equivdc s

colsist of crsh ard shon-l.nlr dcposits as &fB.d above. rlliih fom atr intcgal psn ofthe Comptny's drt to day cash

2.17 Rararrcraaoglitiotr
The rerenue is re@gnized ali.r s3tisting all ahe condilions fo. rcv.nuc r.cognition as Fovidcd by IFRS-I5 "Ra'cnue" in

compliarcc $iti IFRS-4 'lrBuraoc. Corracl'. Dc@il.d incomc-Nise policy fo( tcvmue r€c.gnitiotr is as follows:

l-Pr.mlnm lncoma

Thc prclnium is inc@. in dre iosurrooc compqny. It lko rc?r.ssrIa a lirbiliry, es t$c insut r ausl provi& covcraga for claif,s

are beirB !r.dc rgaiolt th policy. Lifc in$ratrc. prys oul fot ally dca6 duc lo illncs!, accialcnt or aituril causcs.

L lndMdu.l UIc polilL.
(e) Individud lifc poticie {or lh. first !€e. r@$at & sirylc irsuraoce F.oriurfi atc tecolt za, orcc rclai€d polici.s rre is$ed
an rwrrd tU policics bee{Be suro-rcac$'d lri&in the p.riod ofmdulily.

(b) Ourslrnding prefiium F@iud rEccivrble &r d il Decedt.r 2024 sho$n in finslcrrl strlcdrcdls havc rErnained lvithh the

grE e pcriod ar F rul€s v'hich hie rlso bccn colb.(cdlrcalizad srbs€queody afr.t the balaoc. thtat datc.

(c) Unco[cr-tcd praniunr; froDr laFcd policies hrvc ilot bccn rc.ogniz.d 6 incomc or rccountad for unlil su.] Policias ar€

revivcd

2.rt

ii, Cmup ilr,Brln.c prcrium
With lroup lifc itlsu$do], rhe .nrpl9_6 or cotiti.s purchasing lhe policy lor its srfi or nrnfiers rclaitr lhe rnastcr caDtr..t.

E6pidy.as r+,lD elcct cov'rEge rtmugh thc group polic-v usurly rec.tt a,Etificatc of co!,,cragr" Mfch i! n€cdcd to provide to a

subs.qued in$rrncc company ifrr! itrdividud lcav6 $c Company cr orgmization and lfinillat€s lheir covcf.gc.

Claitui hrvc tc(o admiltcd uod.r lhc cov.faSt of group irqrrtrc€ policiG ai€, receiving lc !*dnilrltl. Wh.&rs provision Inad.

for outstroditrS/ra.aiv6bk prcfidffir drring thc y.d daat oot otptc the Itacc Fiod .s w.ll ts slrbsequ.illly ftc aaid praDium

re&ivablc has bct,r rErlizd ai.rlir balm.. *cet dat..

2. lmomc frod itlv.slmatrt
Profit on dirf6.dt inv.s!n@!s i5 rcco$riz.d on sd .ccrnal basis as pfi IFRS 15: 'Rcv.|lrlle". Porlfolio grin ofl itrvc$rnrflts in

sharls is rEcof,dzcd as ,rcofle slld oldilcd lo inveslrndit iflco$a in lha lilc rcvenuc account as Fr IFRS 9: _Finercial

lfftrumcars; Rccoflitiotr' . CapiLl gaio is recognizd whdf, it is raliz.d arid rccoeFiz.d a. ircolnc dd Geditcd to iov€stmc

iflcome h lhc Lifc Rcv.d e,&coll .s per IFRS-, "Firan€ial lbskuscnts: Re.ogDuron'-.

Poliay loan
Polic,vlodlss.s.nd.dtopolic.vhold.rsupro90o/.otthe$rratd.ryalucoffieirr.speclivepolicica.providcdth.policicsha\€
btad forca for at lcast l\ro !,ears. I l€rest on 6esc poliq lo3ni is accounted for on aacmd hasis.


